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FORM: THREE
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INSTRUCTIONS: Answer all the Questions                             1 HR 30 MIN
1. Highlight four importance of insurance.                                                    4mks



1. Outline four principles of insurance.                                                           4mks 



1. Outline four characteristics of life assurance.                                                4mks



1. Outline four insurance policies that a supermarket owner may take to protect his business against various risks.                                                                                        4mks




1. Outline four factors that necessitate reinsurance.                                             4mks





1. Outline four factors to be considered when determining the premiums to be charged.             4mks




1. Outline five procedures of obtaining an insurance policy.                               5mks





1. Outline four marine policies.                                                                            4mks






1. Outline four benefits of pooling of risks.                                                           4mks





1. Outline four circumstances under which personal selling is appropriate.           4mks





1. Outline five steps involved in personal selling.                                                  5mks






1. Outline four forms of personal selling.                                                              4mks
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