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INSTRUCTIONS
i) Attempt all questions in the spaces provided.


1. [bookmark: _GoBack]State five components of business studies. (5 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

2. State whether the commodity or services given in the table below would satisfy a basic human want or a secondary want. (4 marks)
	
	Commodity
	Class of human want

	a)
	A shirt
	

	b)
	Education
	

	c)
	Housing
	

	d)
	A packet of rice
	



3. For each of the following activities indicate on the spaces provided whether the production is direct or indirect. (4 marks)
    Production 							Type of production
a) Preparing own food					_________________________	
b) Supplying bread in an area				_________________________
c) Providing photocopying services			_________________________
d) Growing cabbages for family use			_________________________

4. Highlight four business resources. (4 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________



5. Commerce is the study of trade and aids to trade. List five aids to trade. (5 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________





6. Indicate with a tick () whether the following are internal or external environment. (4 marks)
	
	Factor
	Internal
	External

	a) 
	Employees
	
	

	b) 
	Cultural factors
	
	

	c)
	Tools and equipment
	
	

	d)
	Political factors
	
	


 
7. Highlight five characteristics of human wants. (4 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
 
8. In the spaces provided below, identify the types of utility created by each of the following commercial activities. (4 marks)
Commercial activity					Type of utility
a) Transporting goods					__________________________
b)  Selling goods to a customer				__________________________
c)  Making a chair from timber				__________________________
d)   Store keeping					__________________________

9. State the term given to each of the following statements. (4 marks)
a) Activities carried out with a view to making profit. ______________________________
b) Increasing the usefulness of a good or service. ______________________________
c) Movement of goods from producers to consumers. ______________________________
d) A person who uses a good or a service. ______________________________

10. State four characteristics of capital. (4 marks) 
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________




11. Indicate whether the following resources are renewable or non –renewable. (4 marks)
	
	Resource
	Classification

	a)
	Natural rubber
	

	b)
	Coal
	

	c)
	Building stones
	

	d)
	Wind power
	


 
12.  State four reasons for starting a business. (4 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

13. Classify the following occupations as either primary, secondary or tertiary. (4 marks)
	
	Occupation
	Level of production

	a)
	Mining
	

	b)
	Teaching
	

	c)
	Textile making
	

	d)
	Fishing
	


 
14. Highlight four characteristics of direct production. (4 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

15. State four importances of business studies to a learner. (4 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________





16. State the rewards paid to the following factors of production. (4 marks)
	
	Factor
	Reward

	a)
	Land
	

	b)
	Labour
	

	c)
	Capital
	

	d)
	Entrepreneurship
	



17. Outline four characteristics of goods. (4 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

18. State and explain five types of business activities. (10 marks)
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
____________________________________________________________________________________________________________________________________________________________


